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g TOCETHER with all and singular the rights, members, hereditaments, and appurtenances 1o the swe belonging or in any way
$ incident or appertaining, including all built-in stoves and refrigerators, heating air conditioning, plumbing and electrical Hvtires, wall Y
to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter attached. connected or fitted in any manner,
l it being the intention of the parties hereto that all such fixtures and equipment, other than houseliold furnitire, be comidered a part of
the realty. ]

TFO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assiygns forever,

The Moitgagor represents and warrants that said Morteagor is seized of the above described premises in fee simple absolute: that
the above described premises are free and clear of all liens or other encinbrances: that the Mortgazor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assiyns,
from and against the Mortgagor and every person whomscever lawfully claiming or to daim the same or auy part thereof.

. THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

_ 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
',- tinnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the

- provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
i the authority of Sec. 45-35, 1962 Code of taws of South Carolina, as amended. or similar statutes: and all smns so advanced shalt bear
‘ interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and <hall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, :

3. That Mortgager will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
awainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
: companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurunce to the Morteayee and
G agrees that all such policies shall be held by the Mortgavee shonld it so require and shall inchide loss payable clanes in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the preminns for such insirance, then the Mortragee may cause
such improvements to be insured in the namne of the Mostgagor and reimburse itself for the cost of snch insnrance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all imiprovements upon the mortgaged premises in good repair, and should Morteagor fail to do
o, the Mortsagee may . at its oplion, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
reprairs to the mortgage debt and collect the sime under this mortgage, with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and waintenanee of insurance upon the life of any person obligated -
under the indebtedness secured hereby in a sum sufficient to pay the mortuaye debt. with the Mortgagee as bencticiary, aud if the .
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortzage
debt.

G, ‘That Mortgaxor agrees to pay all taxes and other public assessments leicd against the mortwaged premises on or hefore the
ihte dites thereof arsl to exhibit the receipts therefor at the offices of the Mortwagee immediately upon payment, and shonld the Mort-
wasor fail to pay such taves and assessments when the same shall Ll due, the Mortuagee may. ab its option. pay the same and charge
the amounts so paid o the mortgage debt and collect the same under this mortuage, with interest as above provided.

7. Fhat if this mortgae secures a “construction lean”, the Mortgegor agrees that the principal amount of the indebtedness herehy
seenred shall be disbursed to the Mortwagor in periodic payments. as construction progresses, in accordance with the terms and condi-
tions of a4 Construction Loan Agreement which is separately executed but is made o part of this mortgage and incorporated herein by

o

reference,

S, Fhat the Mortwaor will not further encomber the premises above described, without the prior consent of the Moitgagee, and
should the Morteavor so encumber such premises. the Morlgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and pavable and mav institute any proceedings necessary o collect said indebtedness.

Lo k'_:"‘:

9. That should the Morteagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within morteage indebtedness is not paid in full, the Mortragor or his Parchaser shall be required o file with the Association an
application for an assumption of the mortwave indebteduess, pay the reasonable cost as required by the Association for processing the
ssstnption. furnish the Association with & copy of the Contract of Sale. Bond for Title, or Deed of Convevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
. mumn rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
be detennined by the Association. The Associstion will notify the Mortvagor or his prachaser of the new interest rate and monthly pay-
: ments, and will mail him a new passbook. Shonld the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph. the Morteagee, at its option. may dechire the indebtedness hereby secured 1o be immediately due and payable and may .
institute any proceedings necessary to collect said indebtedness. S

10. That shonld the Mortgaxor fail to make pavmeats of principal and interest as due on the promissory note and the sane shatl be
Y unpaid for a period of thity (30) davs or if there should he any failure to comply with and abide by any by-laws or the charter of
: the Mortwagee, or any stipnlations set ont in this morteave. the Morteager at its option. may write to the Mortuagor at his last known
address wiving him thirty (30 davs in which to rectify the <aid defanit and should the Morteagor fail to rectify said default within the
i said thirty davs. the Morteagee, mav. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the manirum rate per antum permitted to he charged b that time by applicable South Careling Yaw, or a lesser
increase rate as may be determined by the Association. The monthly payvients will be adinsted accordingly,
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1L That shonld the Mortuagor fail Lo make pavinents of principal asb interest s due on the promissory note and should any monthly
installment become past due for a period in evcess of 13 dayvs. the Mortgagee may collect a0 "late chanze” vot to exeeed an amount
egual to five (5% ) per centum of any snch past due installment in order to cover the estra eapense incident to the handling of such
delinguent pavments.

e

12. That the Mortgagor herehy assivns to the Morteagee, its successors and assigns all the rents issnes. and profits accrning from
the mortmared premises. retaining the right to collect the <ane so lore as the debt heseby seenred is not in arecars of pavment. but
should any part of the principal indebtedness. or interest, taves, or fire iirance preminms, he past doe and unpaid, the Mortuagee
may without notice or further procecdings take over the mortgaged premises, if they dall be oconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereln secared. withont Jability to account for anything more :
than the rents and profits actually collected, Tess the cost of collection. and any tenant is anthorized. upon request by Mortgagee. to ;
make all rental pavmients direct to the Mortwaeee, without Eability to the Mortmavor il notificd 1o the contrary by the Mortgagcee: H
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and should said premises at the time of such defanlt be occupicd by the Mortavor, the Motagee may apply to the Tadge of the
County Court or to any Judue of the Conrt of Common Pleas who shall he revdent or prosiding in the connty eforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents el profits, applving said rents, after pay-
ine the cost of collection. to the morteage debt without lability t accomt for anvthivg more than the rents and profits actoally

collected.
13. That the Morteagee. at its option, mav require the Martgavor to pav to the Morteavee, on the first day of each inonth until the 3
note secured hereby is fallv paid. the following swns in addition te the paviments of principal and interest provided in said note: a sam i L

cqual to the preminms that will neat become due and pavable on policies of norteage goaranty insorance tif applicable). fire and other i

hazard insnrance covering the mortzaged property. plus taves. and assessiients ueat due on the morteaged premises (all as estimated by :

the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when !

such premiums, taves and assessments will be due and pavable, such s o be held Ty Maortuagee to pav said preminme. taxes and :

special assessients. Should these pavments exceed the amennt of pasvments actnally made by the Morteages for tbives, assessments. or

insnrance premivms, the excess may be credited by the Maogteacee on subsequent pavments to bre aede by the Morteacor: il however,

said sums shall be insafficient 1o make said pavments when the sane shall becenie due and pavable, the Morteavor skall pay to the

| Morlgagee amy amonats necesany o nake up the deficiency, The Mortearor Turther ageees that at the end of ten vears from the date

hereof, Moztravee mav, at it option. apply for renewal of mestrave vnaranty or <imilar fnsacence G applicable ) covering the balance

then remaining dite on the morteare debt. and the Mortracor mav. at ats option. pay the sinele preminm required for the remaining

vears of the terme or the Maortzagee may pas such premium and addd the <ame to the morteave debt in which event the Mortzavor shall

od repay to Morteavee such preminm pavment. with interest. at the rate specified in waid pronossorny notes in equal monthly installments
over the remaining pavnient period.
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